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B THONG DIEP

TU BAN GIAM POC
DAI-ICHI LIFE VIET NAM

Quy Khach hang than mén,

Nam 2025 da di qua trong boi
canh thi trudng bao hiém nhan
tho (BHNT) Viét Nam cé nhiéu
thay d6i va khong it thach thuc.
Véi chién lugc tang trudng bén
viing va sy ting hg, tin tudng cla
Quy Khach hang va gia dinh,
Dai-ichi Life Viéet Nam da dat
dugc nhiing thanh qud dang
khich 1& véi téng doanh thu phi
bado hiém dat hon 18.000 ty
déng, doanh thu phi khai thac
mdi quy nam trén 2.800 ty dong,
tiép tuc dan dau trong cac doanh
nghiép BHNT nudc ngoai tai Viét
Nam, lgi nhuan sau thué dat gan
1.700 ty dong, déong gop vao
ngan sach nha nudc gan 1.300
ty dong.

Va&i phuong cham “Minh bach -
Day du - Nhanh chéng’, trong
nam 2025, Dai-ichi Life Viét Nam

da chi trd 5.500 ty dong quyén
lgi bdo hiém cho hon 400.000
trudng hgp, nang téng sé tién
chi trd lay ké 1én hon 29.800 ty
déng cho gan 2,4 triéu trudng
hap ké ti khi thanh lap dén nay,
déng thai trich 1ap hon 58.000 ty
déng du phong nghiép vu nham
dam bao ving chic quyén lgi
tuong lai cia khach hang.

Song song d6, véi chién lugc dau
tu “Hiéu qua - An toan - Dai han”
cung véi doi nga quan ly dau tu
chuyén nghiép, cac Quy dau tu
cta Coéng ty da dat két qua kha
tich cuc, dac biét la cac Quy
thudéc dong San pham Lién két
Pau tu gobm c6 Quy Tai Chinh
Nang Béng ghi nhan muc sinh
I6i hon 38% va Quy Dan Dau dat
muc sinh |6i han 49% bén canh
cac Quy khac nhu Quy Tang
Trudng dat muc sinh IGi gan 7%,
Quy Phat Trién va Quy Bao Toan

véi muc sinh I6i han 5%, gop
phan gia tang hon 2.700 ty dong
vao gia tri tai khoan hgp doéng
bdo hiém ctia khach hang, qua d6
cing c6 lgi ich bén ving cho
khach hang trong hanh trinh tich
[Gy va dau tu lau dai.

Song hanh cung ndé luc kinh
doanh hiéu qua, thong qua Quy
“Vi cubc song tuoi dep’, Dai-ichi
Life Viéet Nam da trién khai gan
300 chuong trinh hé trg cdng
dong tai 34 tinh thanh, dong gép
hon 14 ty déng, mang dén nhiing
thay déi tich cuc va cudc séng tét
dep hon cho hon 21.500 ngudi
dan trong bén linh vuc: siic khode y
té, gido duc, moi truéng va tu
thién xa hoi; nang téng s6 tién
dong gop lén gan 90 ty déng
trong 19 nam qua, trong dé gan
5,3 ty dong, chung tay ho trg gan
9.000 ngudi dan va tré em khac
phuc hau qua sau mua bao va lG
lut, cai tao co s& vat chat cho cac
trudng hoc tai 17 tinh thanh bi
thiét hai nang né.

Kinh thua Quy khach,

Dai-ichi Life Viét Nam c6 dugc vi
thé va thanh céng nhu ngay hom
nay chinh la nh& su Ung hoé va tin
yéu cta hon 5,2 triéu khach hang
va gia dinh. Chung téi xin gui |&i tri
an sau sac dén Quy khach da luon

tin tudng va trao gui trong trach
bao vé suc khoe, an toan tai chinh
cho chung t6i trong 19 nam qua.

La doanh nghiép BHNT hang dau
Nhat Ban — luén dat ch{ “Tin” va
triét ly kinh doanh “Khach hang la
trén hét”lam trong tam, chiing toi
cam két tuan tha phap luat va kinh
doanh minh bach, chinh truc
nham mang dén su hai long cao
nhat cho khach hang. Véi st ménh
trd thanh ngudi ban déng hanh
“Gan bé dai lau”, Dai-ichi Life Viét
Nam khéng ngling né luc dé tiép
tuc mang dén cac gia tri vuot troi,
giup khach hang bao vé tai chinh,
gia tang gia tri tai san moét cach
hiéu qua, l1au dai va bén viing.

Thay mat Ban lanh dao va toan
thé déi ngd nhan vién Dai-ichi
Life Viéet Nam, kinh chidc Quy
khach cung gia dinh Suc khoe,
Hanh phuc, va Thanh cong.

Tran trong,

Pang Héng Hai
Téng Giam déc



TONG QUAN TINH HINH KINH TE VA THITRUONG TAI CHINH NAM 2025
® Tang trudng GDP va tinh hinh kinh té vi mé nam 2025

o Tang truéng GDP hang nam
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Trong nam 2025 nén kinh té Viét Nam ti€p tuc tang trudng va duy tri én dinh,
cac can déi lon ctia nén kinh té dugc kiém soat tot. GDP ca nam 2025 udc tang
8,02% so véi cung ky nam trudc (dat muc tiéu tang trudng 8% cua Chinh Phu).
Tuy nhién cling c6 su phan hoa trong cac linh vuc déng gép vao muc tang
trudng chung nay. Trong muc tang cla téng gia tri tang thém toan nén kinh
té, khu vuc nong, 1am nghiép va thly san tang 3,78%, dong gop 5,3%; khu vuc
cong nghiép va xay dung tang 8,95%, déng gép 43,62%; khu vuc dich vu tang
8,62%, déng gbp 51,08%.

Hoat déng san xuat cong nghiép va dau tu cong la diém sang néi bat trong
nam nay, vdi chi s6 san xuat toan nganh céng nghiép (IIP) cd nam 2025 tang
9,2% so vGi nam 2024, trong khi dé vén dau tu tir nguén ngan sach Nha nuéc
uéc dat 850,7 nghin ty dong, bang 83,6% ké hoach nam va tang 26,6% so VGi
cung ky nam trudc. Tiéu dung trong nudc ti€p tuc phuc héi véi téng mic ban
|é hang hoa va doanh thu dich vu tiéu dung tang 9,2% so v&i ndam 2024, tuy
chua vé lai muic tang trén 12% trudc su kién Covid-19. Lam phét dugc kiém
soat hiéu qua, chi s6 gia tiéu dung (CPI) binh quan ca nam tang 3,31%, thap
hon so véi muc tiéu 4,5% da dé ra.

Mac du nam 2025 dugc xem la mét nam bién dong trong hoat dong xuat
nhap khdu do chinh sach thué déi ing clia My phat sinh tir dau quy 2 nam
2025, tuy nhién hoat déng xuat nhap khau van duy tri tang truéng tét. Ca nam
2025, téng kim ngach xuét, nhap khiu hang héa dat 930 ty USD, tang 18,2%
so véi nam trudc, trong dé xuat khau tang 17%; nhap khau tang 19,4%. Can
can thuong mai hang héa xuat siéu 20 ty USD. Tuy nhién c6 su phan héa sau
rong gitta khu vuc FDI va trong nudc, trong khi khu vuc FDI xuat siéu 49 ty USD
thi khu vuc trong nuéc nhap siéu 29 ty USD trong nam 2025.

® Thi truong Ching khoan (TTCK) Viét Nam
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Thi truong ching khoan Viét Nam trong ndm 2025 tang trudng tich cuc,
vGi muc tang gan 41% so véi cudi nam 2024, dac biét la trong giai doan
nUra sau clla nam 2025, sau khi rudi ro chinh sach thué quan ctia My déi véi
Viét Nam da qua, dong thai té chic FTSE Russell cong bé Viét Nam du
tiéu chuan nang hang vao dau thang 10/2025 (v6i cac ddu méc quan
trong nhu ky danh gia so bo vao thang 3/2026 va du kién c6 hiéu luc
chinh thuc vao thang 9/2026).

Thanh khoan cda thi trudng trong nam cling dugc hudng Igi tu chinh
sach tién té néi long clia Ngan Hang Nha Nudc, qua dé gia tri giao dich
binh quan tang lén hon 26.500 ty dong/phién tu muc 18.600 ty
dong/phién clia ndam 2024, tang hon 42%. Tuy nhién tinh trang cac nha
dau tu nudc ngoai ti€p tuc rat rong ra khai thi trudng van duy tri, vai téng
gia tri rat rong ky luc hon 125.000 ty (so véi muc rat rong 93.000 ty dong
cUa cad nam 2024). Bén canh dé thi trudng cling tang truéng khéng dong
déu, chu yéu do tap trung tang manh vao mot s6 ¢ phiéu c6 von héa 16n,
céc c6 phiéu vén hda nhé c6 muc tang truéng kém tich cuc hon.
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® Thi trudng Trai phiéu Chinh pha (TPCP)

Gia tri phat hanh TPCPtheokyhan nam 2025
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Thanh khoan hé théng ngan hang suy giam nhe khi nhu cau vén cho
tang trudng tin dung trong nam 2025 la rat I16n, dac biét vao thai
diém cubi nam 2025. Ngan hang Nha Nudc trong Quy 4 nam 2025 da
lién tuc ho trg thanh khodn cho hé thong théng qua kénh cho vay
trén thi trudng mé (OMO) véi s6 du ky luc. Nhitng yéu t6 nay da thiét
lap mat bang lai suat mdéi, qua d6 Igi suat trai phiéu Chinh Pha c6 xu
hudng tang lén so va&i cung ky, dac biét la & cac ky han tu 10 nam va
30 nam. Vé khai luong phat hanh, cad nam 2025, téng gia tri TPCP phat
hanh thong qua dau thau la 371.500 ty dong, tuong duong 74,3% ké

hoach ca nam (500.000 ty dong).

® Thi trudng Trai phiéu doanh nghiép (TPDN)

Tinh ca nam 2025, khoi lugng phat hanh trai phiéu doanh nghiép
(TPDN) dat 589.334 ty dong tang gan 33% so vaGi cung ky nam 2024.
Trong d6 gia tri phat hanh riéng Ié TPDN la 534.980 ty déng va gia tri
phat hanh ra céng chiing la 54.354 ty dong. Ngan hang la nhom phat
hanh 16n nhat, chiém ty trong 68% tong khoi lugng ca thi trudng (nam
2024 1a 69%), ti€p theo la nhém nganh bat dong san chiém 23% téng
khéi lugng (nam 2024 1a 20%).

Theo dir liéu tu Fiinpro, trong nam 2026 udc tinh sé cé khodng 242.000
ty dong trai phiéu dao han chiém 22,5% lugng trai phiéu dang luu
hanh, trong dé phan I6n la trai phiéu bat déng san tri gia 132.000 ty
dong, tuong duang 59%. Nhin chung ap luc dao han cta TPDN trong
nam 2026 van tiép tuc la thach thic 1én cho thi trudng.
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TRIEN VONG KINH TE VA THI TRUONG TAI CHINH NAM 2026

® Trién vong kinh té nam 2026

Kinh té€ Viét Nam nam 2026 budc vao giai doan tang trudng but pha véi muc tiéu GDP tham
vong trén 10%. Dong luc chinh dén tir su ky vong phuc héi manh mé cia nhu cau tiéu dung
noi dia va dong von dau tu cong dé vao cac du an ha tang chién lugc. DU bién déng lai suat
va cac bién s6 dia chinh tri toan cau van la nhiing thach thic hién hitu, nhung véi nén tang
vi mé 6n dinh va chinh sach ngoai giao kinh té linh hoat, Viét Nam ti€p tuc khang dinh vi
thé la diém sang trong chubi cung Ung toan cau, thic day hoat dong san xuat va xuat khau
ti€p tuc tang trudng cao nhu nhirng nam qua.

® Trién vong thi trudng chiing khoan Viét Nam nam 2026

Thi trudng ching khoan nam 2026 ky vong sé la "nam ban I€" sau su kién nang hang lén thi
trudng mai ndi (Emerging Market) bai FTSE Russell. Day la luc day quan trong giup thu hut
dong vén ngoai manh mé, cai thién tinh thanh khoan va nang cao tiéu chuidn minh bach
cla thi truong. Chi sé VN-Index du bao sé chinh phuc nhirng c6t méc lich s&r msi nho su
cdng hudng tir tang trudng lgi nhuan doét pha ctia cdc doanh nghiép niém yét va mat bang
dinh gia van hap dan so véi cac quoc gia trong khu vuc.

® Trién vong thi trudng Trai phiéu Chinh Pha (TPCP) nam 2026

Thi trudng TPCP tié€p tuc gil vai tro la kénh huy déng vén chd luc cho ngan sach nha nudc,
dap ing nhu cau dau tu phat trién ha tang ngay cang I6n. Trong bdi cdnh nguén von hé trg
quéc té giam dan, TPCP tra thanh lua chon an toan va hiéu qua cho cac dinh ché tai chinh
nha tinh thanh khoan cao va rui ro thap. Chinh sach tién té linh hoat tir Ngan hang Nha
nudc giup duy tri lgi suat trai phiéu & muc hgp ly, vira hé trg kha nang vay ng ctia Chinh
ph{, vira tao diéu kién én dinh cho thi trudng tai chinh néi chung.

® Trién vong thi truéng Trai phiéu doanh nghiép (TPDN) ndm 2026

Thi trudng TPDN chuyén minh manh mé tu giai doan phuc héi sang phét trién bén viing va
minh bach hon. Viéc thuc thi nghiém ngat cac quy dinh vé xép hang tin nhiém va su van
hanh én dinh cla san giao dich thi cap da gitip ciing ¢6 niém tin cla nha dau tu ca nhan
1an t6 chuc. Mac du ap luc ddo han & nhém bat déng san van can dugc giam sat, nhung cac
doanh nghiép cé nén tang tai chinh lanh manh sé dé dang tiép can nguén von dai han véi
chi phi téi uu, tao tién dé cho su phan héa va thanh loc tich cuc trén thi truong.

[ | L %




TINH HINH HOAT PONG PAU TU VA LOI NHUAN
QUY LIEN KET DON VI NAM 2025

Nam 2025, kinh té thé gidi tiép tuc d6i mat véi
nhiéu thach thic do bién dong dia chinh tri, cang
thdng thuong mai va xu hudng that chat chinh
sach tién té tai nhiéu nén kinh té I6n. Nhiing yéu
t6 nay da anh huéng dén chubi cung Ung va trién
vong tang trudng toan cau. Tuy nhién, nén kinh té
thé gidi van duy tri da phuc héi nhd nhu cau tiéu
dung cai thién va cac chinh sach hoé trg ting
trudng tai nhiéu quoc gia.

Trén thi truong chiing khoan, chi s6 VN-Index ghi
nhan muc tang truédng manh trong nam 2025, c6
thdi diém dat muc gan 1.800 diém va tang khoang
41% so v&i dau nam, phan anh su cai thién vé lgi
nhuan doanh nghiép va dong vén dau tu gia tang
trén thi trudng.

Thi truong trai phiéu doanh nghiép ciing ghi nhan
su phuc hoi vé hoat déng phat hanh sau giai doan
diéu chinh trudc do, trong khi kénh dau tu cé
phiéu tiép tuc thu hat su quan tam clia nha dau tu
ca nhan va t6 chuc. Nha dién bién tich cuc cla thi
trudng tai chinh va sy cai thién cia méi trudng
kinh doanh, gia tri tai san ctia cac Quy lién két don
vi trong nam 2025 tiép tuc xu huéng tang trudng,
phu hgp vdi dién bién chung cla thi trudng von
trong nudc.

A/ SAN PHAM BAO HIEM LIEN KET DON VI - PHi DON KY

TU khi thanh lap cac Quy lién két don vi - Phi Don Ky (thang 10/2016) dén cudi nam
2025, hoat déng dau tu cla céc Quy nhin chung phan anh ding xu huéng tang
trudng dai han cla thi truong. Cu thé, tinh tirkhi thanh 1ap dén ngay 31/12/2025, Quy
Thinh Vugng dat ty suat sinh 16i 122,39% (tuong duang 9,09%/nam). Theo xu hudng
tang cuda thi trudng trong nam 2025, Quy Thinh Vugng tang vai ty suat +6,78%. Bén
canh d6, Quy Bam Bao van gilt muc tang trudng 6n dinh 56,55% (tuong duong
5,00%/nam).

QUY PAM BAO
0,03%

7,93%

A
A

O Tién mat

B Tién gui c6 ky han

et

B Trai phiéu

92,04%

(S6 liéu cdp nhat ngay 31/12/2025)

Quy nay c6 lgi suat tang trudng cé dinh véi ty 1€ Igi nhuan la 5,00%/nam. Quy dau tu
chl yéu vao céc tai san bang Déng Viét Nam ¢6 thu nhap 6n dinh.

Quy nay chi dau tu vao nhirng khoan thu nhap én dinh va dugc dam bao lgi suat
c6 dinh nén tinh bién déng va rai ro rat thap. Trong nam 2025, gia tri tai san rong
cla 1 daon vi quy tang 5,00% (tur 15.262,23 VND lén 16.025,34 VND).




QUY THINH VUONG

2,65%

97,35% &

O Tién mat

B Tién guri c6 ky han
B Tréi phiéu

B C6 phiu

(S6 liéu cdp nhdt ngay 31/12/2025)

Quy nay cé muc tiéu tang trudng cao tu trung dén dai
han. Quy dau tu chi yéu vao cac tai san bang Bong Viét
Nam c6 tiém nang tang truéng vén cao, dong thai Quy
cing phan bé moét phan dau tu vao cac tai sadn mang lai
thu nhap 6n dinh.

Quy nay dat dugc Igi suat cao ti sy dau tu hiéu qua vao
cac c6 phiéu t6t, tuy nhién tinh bién dong va rui ro cla
Quy nay cling cao tuong ung. Trong nam 2025, gia tri tai
san rong clia 1 don vi quy tang 6,78% (tu 20.827,03 VND
[én 22.239,22 VND).
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2016 (¥ 0,89% -4, 70% -1,30%

2017 5,00% 52,64% 48,03%

2018 5,00% -11,78% -9,32%

2019 5,00% 7,53% 7,67%

2020 5,00% 19,60% 14,87%

2021 5,00% 31,02% 35,73%

2022 5,00% -24,62% -32,78%

2023 5,00% 11,77% 12,20%

2024 5,00% 14,33% 12,11%

2025 5,00% 6,78% 40,87%

Ty suat sinh i quy nam 5,00% 9,09% 11,19%
TU 26/10/2016 dén 31/12/2025 56,55% 122,39% 164,91%

*Tir 26/10/2016 dén 31/12/2016
Luu y: Ty sudt sinh 16i da duoc khdu trur cdce chi phi quan ly quy va chi phi dau tu
truc tiép.

Bi€u do thé hién su dao déng gia tri tai san rong
trén mot don vi clia cac Quy
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B/ SAN PHAM BAO HIEM LIEN KET DON VI - PHI DINH KY

TU khi thanh lap cac Quy lién két don vi (thang 6/2015) dén cudi nam 2025, hoat ddng dau tu clia cac Quy nhin chung phan
anh dudng xu huéng tang trudng dai han cda thi trudng. TU ngay thanh lap dén ngay 31/12/2025, Quy Tang Trudng dat ty suat
sinh 1i 173,41% (tuang duang 9,97%/nam), Quy Phat Trién dat ty suat loi nhuan 128,06% (tuong duong 8,10%/nam), va Quy
Bao Toan dat ty suat loi nhuan én dinh 78,95% (tuong duong 5,65%/nam). Do xu huéng tang cda thi trudng trong nam 2025,
Quy Tang Trudng tang vdi ty sudt + 6,78% va Quy Phat Trién tang +5,13%, trong khi Quy Bao Toan van gilt dugc tang trudng
én dinh & muc 5,08% trong nam 2025.

Nham dap Ung nhu cau dau tu da dang ctia khach hang, hai Quy lién két don vi mdi la (Quy Dan Bau va Quy Tai Chinh Nang
Dong) dugc thanh lap vao thang 04/2022. VGi xu hudng tang cua thi trudng nam 2025, ca hai Quy déu dat ty suat lgi nhuan
duong lan lugt Ia Quy Dan Bau tang ty suat + 49,32% va Quy Tai Chinh Nang Béng tang ty suat +38,25%.

Ngoai ra, hudng dén muc tiéu can bang gira thu nhap 6n dinh va su tang trudng von ti trung dén dai han, tirthang 07/2025,
cobng ty thanh lap thém Quy Can Bang. Trong nam dau thanh lap, Quy cting ghi nhan muc tang ty suat + 2,12%.

Bang thé hién ty suat sinh 16i ciia cac Quy qua tirng nam:

Quy Quy  |Quy Tai Chinh
Tang Truéng | Phat Trién | Bao Toan DanPau | NangPong | CanBang Miindex

2015 (*) 4,59% 2,61% 3,24% 1,96%

2016 12,01% 9,93% 6,06% 14,82%

2017 52,64% 26,56% 6,08% e et 48,03%

2018 11,78% 1,05% 5,90% Thanh lap tirthang 4/ 2022 o 9,32%

2019 7,53% 11,95% 6,29% Thanh lap 7,67%

2020 19,60% 15,19% 6,16% tir thang 14,87%

2021 31,02% 13,88% 4,70% 7/2025 35,73%

2022 -24,62% -11,32% 4,74% 2717% (%) | -26,13% (%) -32,78%

203 11,77% 10,20% 6.91% 11,94% 27,20% 12,20%

2024 14,33% 7,00% 4,65% 19,18% 18,88% 12,11%

2025 6,78% 5,13% 5,08% 49,32% 38,25% 2,12% (%) | 40,87%

Ty sudt sinh [0 quy nam 9,97% 8,10% 5,65% 10,63% 12,53% 4,66% 11,42%
Turkhi thanh 14p dén 31/12/2025]  173,41% 128,06% 78,95% 45,08% (%) | 54,46% (%) | 2,12% (") | 214,23%

(*) Tir03/06/2015 dén 31/12/2015 ; (**) Tir 27/04/2022 dén 31/12/2022; (***) Tir 27/04/2022 dén 31/12/2025 ; (****) Tir 16/07/2025 dén 31/12/2025
Luu y: Ty sudt sinh l6i da duoc khdu trir cdc chi phi quan ly quy va chi phi dau tu truc tiép.

30.000
25.000
20.000
15.000

Bi€u do6 thé hién su dao ddng gia tri tai san rong trén mét don vi ctia cac Quy

Don vi tinh: VND

10.000
5.000

e Quy Tang Trudng

e QU Phat Trién

e Qu{ Bao Toan

e Qu§ DA Dau

e QuY Tai Chinh
Nang Bong

am— Qu§ Can Bing

e o o VN-Index




TINH HINH HOAT DONG CAC QUY

QUY TANG TRUGNG

Quy nay cé muc tiéu tang truéng cao ti trung dén dai han, Quy dau tu cht yéu vao tai san cé tiém
nang tang trudng cao, déng thai Quy cling phan bé mét phan dau tu vao cac tai san mang lai thu
nhap én dinh.

Quy nay dat dugc |gi suat cao ti su dau tu hiéu qua vao cac c6 phiéu tét, tuy nhién tinh bién dong
va rli ro cia Quy nay ciling cao tuong ung. Trong nam 2025, gia tri tai san rong cta 1 don vi quy
tang 6,78% (tu 25.604,93 VND |én 27.341,04 VND).

QUY PHAT TRIEN

2,65%

N 97,35%

o Tién mat
B Tién gli c6 ky han
@ C6 phiéu

(S6 ligu cdp nhat ngay 31/12/2025)

Quy nay c6 muc tiéu can bang gila thu nhap 6n dinh va su tang truéng vén tu trung dén dai han,
nén Quy c6 danh muc dau tu da dang, Quy dugc phan bé véi ty trong dang ké vao cac tai san bang
Dong Viét Nam mang lai thu nhap én dinh déng thai dau tu vao cac tai san cé tiém nang tang
trudng von.

Do tinh da dang trong danh muc dau tu nén tinh bién déng va rui ro cia Quy nay thap hon so véi
Quy Tang Trudng. Trong nam 2025, gia tri tai san rong cla 1 don vi Quy Phat Trién tang 5,13% (tu
21.692,89 VND |én 22.805,76 VND).

QUY BAO TOAN

1,10%
R, 43,84%

43,91%

o Tién mat

B Tién gui c6 ky han
Trai phiéu

@ C6 phiéu
11,15%

(S6 ligu cdp nhdat ngay 31/12/2025)

Quy nay c6 muc tiéu bdo toan von va tao thu nhap 6n dinh. Quy chd yéu dau tu vao cac tai san
bang Déng Viét Nam c6 thu nhap én dinh.

Quy nay tap trung vao nhirng khoan thu nhap én dinh nén tinh bién déng va rai ro thap han so vai
cac Quy con lai. Trong nam 2025, Quy Bao Toan van gilt nguyén muc tang truéng 6n dinh. Gia tri tai
san rong cla 1 don vi quy tang 5,08% (tu 17.030,63 VND Ién 17.895,37 VND).

o Tién mat

B Tién gUi c6 ky han
Tréi phiéu

@ C6 phiéu

(S6 liéu cap nhat ngay 31/12/2025)
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o Tién mat

aTién mat aCé phiéu
(S6 liéu cap nhat ngay 31/12/2025)

0,28%

oTién mat aCé phiéu
(S6 ligu cap nhat ngay 31/12/2025)

0,02%

3,52%

) 96,46%

(S6 ligu cap nhat ngay 31/12/2025)

Trai phiéu
B Tién gui cé ky han @ C6 phiéu

QUY DAN PAU
Quy nay cé muc tiéu tang trudng cao ti trung dén dai
han. Quy dau tu chd yéu vao céc tai san bang Béng
Viét Nam c6 tiém nang tang trudng von cao.

Quy dat dugc muc lgi suat cao tir su dau tu hiéu qua
vao cac c6 phiéu hang dau cé vén héa I6n nhat va
thanh khoan cao nhat dang dugc niém yét trén cac
san giao dich chung khoan Viét Nam, tuy nhién tinh
bién déng va rti ro ctia Quy nay cling cao tuong Ung.
Trong ndm 2025, gia tri tai sdn rong clia 1 don vi quy
tang 49,32% (ttr9.030,16 VND |én 13.483,92 VND).

QUY TAI CHINH NANG DONG

Quy nay c6 muc tiéu tang trudng cao ti trung dén
dai han. Quy dau tu chl yéu vao cac tai san bang

Déng Viét Nam c6 tiém nang tang truéng von cao.

Quy dat dugc muc lgi suat cao tir su dau tu hiéu
qua vao cac ¢b phiéu thudc linh vuc dich vu tai
chinh va ngan hang, tuy nhién muc dé bién doéng
va rui ro cia Quy cling cao tuong Ung. Trong nam
2025, gia tri tai san rong cla 1 don vi quy tang
38,25% (tu 10.069,85 VND |én 13.921,55 VND).

QUY CAN BANG

Quy nay c6 muc tiéu can bang gitra thu nhap 6n dinh
Vva su tang truéng von tu trung dén dai han. Danh
muc dau tu ctia Quy dugc phan bé gilra cac tai san co
thu nhap 6n dinh va cac tai san cé tiém nang tang
trudng vén.

Quy dugc chinh thdc thanh lap tu thang 7/2025.
Trong nam dau hoat dong, gia tri tai san rong cla
mot don vi quy tang 2,12%, tu 10.000 VND lén
10.211,86 VND.

DANH SACH 5 CO PHIEU TIEU BIEU TRONG DANH MUC PAU TU

Quy
Tai Chinh
Nang
Pong

co
Phiéu

FPT

cTG

MBB

HPG

TCB

VIC

FPT

HPG

MWG

VHM

VPB

TCB

MBB

STB

HDB

Cong Ty
Coéng ty C6 phan
Vién Théng FPT
Ngan hang TMCP
Coéng Thuong Viét Nam
Ngan hang TMCP
Quan Doi
Coéng ty C6 phan
Tap Poan Hoa Phat
Ngan hang TMCP
Ky Thuong Viét Nam
Tap doan VinGroup
Coéng ty C6 phan
Vién Théng FPT
Céng ty Co phan
Tap Doan Hoa Phat
Céng ty C6 phan Pau tu
Thé Gi6i Di Péng
Céng ty C6 phan
Vinhomes
Ngan hang TMCP
Viét Nam Thinh Vugng
Ngan hang TMCP
Ky Thuong Viét Nam
Ngan hang TMCP
Quan boi
Ngan hang TMCP
Sai Gon Thuang Tin
Ngan hang TMCP
Phat Trién TP. H6 Chi Minh

Nhom Nganh

Cong Nghé
Théng Tin

Tai Chinh -
Ngan Hang

Tai Chinh -
Ngan Hang
Nguyén Vat Liéu
- Thép xay dung
Tai Chinh -
Ngan Hang

Bat BDong San
-Tap Poan
Coéng Nghé
Thong Tin
Nguyén Vat Liéu
- Thép xay dung
Tiéu Dung

- Cong Nghé
Bat Dong San
-Nha O

Tai Chinh -
Ngan Hang

Tai Chinh -
Ngan Hang

Tai Chinh -
Ngan Hang

Tai Chinh -
Ngan Hang

Tai Chinh -
Ngan Hang

Ty Trong
(% NAV)

6,65%
4,91%
4,91%
4,89%
4,70%
15,15%
10,11%
8,20%
7,21%
5,16%
14,75%
14,18%
10,08%

9,65%

8,08%

(S6 liéu cap nhdat ngay 31/12/2025)
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MUC TIEU, CHINH SACH VA LINH VUC PAU TU CUA CAC QUY

Chinh sach va rii ro dau tu

Linh vuc dau tu

Quy Tang Truéng

Quy Phat Trién

Quy Bao Toan

Quy Bam Bao

Quy Thinh Vuong

Quy Dan bau

Quy Tai Chinh
Nang Béng

Muc tiéu

Tang truéng
cao tu trung
dén dai han.

Can bang gilta thu
nhap 6n dinh va su
tang truéng von
trung va dai han.

Tao thu nhap
6n dinh.

Tao thu nhap
6n dinh.

Tang trudng
cao tu trung
dén dai han.

Tang truéng
cao tu trung
dén dai han.

Tang trudng
cao tu trung
dén dai han.

Can bang gilia thu
nhap 6n dinh va su
tang truéng von
trung va dai han.

Dau tu chd yéu vao cac danh muc dau tu bang Béng
Viét Nam c6 tiém nang tang truéng von cao, dong thoi
dau tu vao cdc tai san dau tu c6 thu nhap on dinh.

Rui ro dau tu: Cao

Dau tu chl yéu vao cac danh muc dau tu bang Bong
Viét Nam c6 thu nhap 6n dinh, dong thai dau tu vao
cac tai san dau tu co6 tiém nang tang trudng von.

Rui ro dau tu: Trung binh

DPau tu chu yéu vao cac danh muc dau tu bang Béng
Viét Nam c6 thu nhap 6n dinh.

Rui ro dau tu: Thap

Dau tu chi yéu vao cac danh muc dau tu c6 thu nhap
on dinh.

Rui ro dau tu: Thap

DPau tu chl yéu vao cac danh muc dau tu cé tiém nang

tang trudng von cao, dong thoi dau tu vao cac tai san
dau tu c6 thu nhap on dinh.

Rui ro dau tu: Cao

Dau tu chli yéu vao cac danh muc dau tu bang Béng
Viét Nam c6 tiém ndng tang truédng von cao.

Rui ro dau tu: Cao

Dau tu chli yéu vao cac danh muc dau tu bang Bong
Viét Nam c6 tiém ndng tang trudng von cao.

Rui ro dau tu: Cao

Dau tu chti yéu vao cac danh muc dau tu bang Béng
Viét Nam ¢ thu nhap 6n dinh, dong thdi dau tu vao cac
tai san c6 tiém ndng tang truéng von.

RUi ro dau tu: Tu Trung binh dén Cao

Chiing khoan chua niém yét va cac ching khoan dang
dugc niém yét trén san giao dich chiing khoan Viét Nam
(80% - 100%), trai phi€u Chinh ph, tién gui cac t6 chic
tin dung va cac san pham dau tu cé thu nhap cé dinh
khac ma phap luat cho phép (0% - 20%).

Chuing khodan chua niém yét va cac chiing khoan dang
dugc niém yét trén san giao dich ching khoan Viét
Nam (15% - 55%), trai phi€u Chinh phu, tién gui cac té
chtic tin dung va cac san phdm dau tu c6 thu nhap ¢
dinh khac ma phap luat cho phép (45% - 85%).

Trai phiéu Chinh ph, tién gui cac t6 chic tin dung va
cac san pham dau tu c6 thu nhap cé dinh khac ma
phap luat cho phép (100%).

Tréi phiéu Chinh ph, tién gui tai cac t6 chic tin dung
va cac san pham dau tu cé thu nhap on dinh khac ma
phap luat cho phép.

C6 phiéu chua niém yét, cac c6 phiéu dang dugc niém
yét trén SG giao dich chiing khoan Viét Nam va cac cong
cu tai chinh khac ma phap luat cho phép.

Dau tu chu yéu (80% - 100%) vao 30 c¢6 phiéu hang
dau c6 von héa I6n nhat va thanh khoan cao nhat
dang dugc niém yét trén san giao dich chiing khoan
Viét Nam va (0% - 20%) vao TPCP, va tién gui cac t6
chuc tin dung.

DPau tu chd yéu (80% - 100%) vao chiing khoan dang
dugc niém yét trén san giao dich chiing khoan Viét
Nam thudc linh vuc dich vu tai chinh va ngan hang; va
(0% - 20%) vao trai phi€u Chinh pha, va tién gli cac té
chuc tin dung.

C6 phiéu chua niém yét va cac ¢ phiéu dang dugc
niém yét trén san giao dich chiing khodan Viét Nam
(0% - 50%). Trai phi€u Chinh ph, tién gui cac té chuc
tin dung va cac san pham dau tu c6 thu nhap cé dinh
khac (50% - 100%).



CHI PHi LIEN QUAN PEN QUY LIEN KET DON VI
Phi quan ly quy

Quy Tang Trudng 2,00% 62.732.999.893
Quy Phat Trién 2,00% 19.123.869.697
Quy Bdo Toan 0,50% 1.650.385.909
Quy Bam Bao (*) (28.846.720)
Quy Thinh Vugng 2,00% 834.553.405
Quy Dan bau 2,00% 5.270.721.125
Quy Tai Chinh Nang Béng 2,00% 3.858.463.853
Quy Can Bang 1,00% 571.915.035

(*) Khodn chénh léch giita muc tdng trudng thuc té cia Quy Bam Bdo va muc
tdng trudng dam bao.

Phi dau tu truc tiép

Quy Tang Trudng 1.125.958.690
Quy Phat Trién 151.777.868
Quy Bao Toan -
Quy Bam Bao -
Quy Thinh Vuong 13.920.298
Quy Dan Bau 68.384.007
Quy Tai Chinh Nang Bong 52.984.709
Quy Can Bang 1.299.456

C4 tuc va anh hudng cé tiic dén tai san rong cho nam tai chinh két thic
ngay 31/12/2025.

Cac Quy déu la Quy khéng chia ¢ tic nén cac Quy nay sé khong phan chia
¢6 tuic cho cac Chu hop dong.

Chi tiét vé cac khoan lai chia da thuc hién.

Céng ty khéng ap dung hinh thic chia 1ai d6i vai sdn pham nay.

DPanh gia trién vong trong tuong lai ciia cac khoan dau tu va cac chinh
sach dau tu du kién cta Quy Lién két don vi, liét ké mét sé trudng hop
dién hinh lam thay déi danh gia trién vong nay.

Cong ty nhan dinh rang cac khoan dau tu nay van ti€p tuc co trién vong tot
vé madt dai han trong tuong lai va chinh sach dau tu du kién cia Quy Lién
két dan vi sé khong c6 su thay déi.

Cac chi sé lién quan trong nhiing linh vuc dau tu ma Quy lién két don
vi dang dau tu.

Cong ty hién dang theo déi cac chi s6 VN-Index & VN100 Index (Quy Tang
Trudng, Quy Thinh Vugng), VN30 (Quy Dan Dau), va FINLEAD (Quy Tai Chinh
Nang Dong). Déi véi cac Quy con lai, hién tai chua cé chi sé phu hop.

(13)]



BAO CAO HOAT PONG CUA QUY LIEN KET DON VI NAM 2025

Cac s6 liéu va thong tin trinh bay dudi day dugc trich ra tir Bao cdo Hoat ddng cla cac Quy Lién két don vi cho nam két thic ngay 31 thang 12 nam 2025 cla
Céng ty TNHH Bao hiém Nhan tho Dai-ichi Viét Nam. Chung t6i xin dam bao nhiing noi dung trén la dung su thuc.

Céc s6 lieu nay da dugc Cong ty TNHH KPMG kiém toan va trinh bay y ki€n chadp nhan toan phan ngay 30 thang 3 nam 2026.

I. PHI BAO HIEM VA TINH HINH THAY D61 DON VI QUY LIEN KET DPON VI TRONG NAM

A.T6ng s6 phi béo hi€m ndp trong nam (a)
- Phi ca ban
- Phi ddng thém

B. Phan dong gdp tuong ting clia Quy Cha s& hitu vao cac Quy Lién két don vi (b)

C. Phi ban dau khau trir trudc khi dau tu vao cac Quy Lién két don vi (c)

- Nam thir nhat

- Nam thi hai

-Nam thirba

- Nam thir tu

-Nam thit nam

-Tu ndm thi sdu tré di

D.Tong s6 phi bdo hiém dau tu vao cac Quy Lién két don vi [(d) = (a) — ()]

! 56 du dau
Quj y g/(gidm) trong ky

S0 don vi quj

Don vitinh: VND

2.813.108.767.053
2.268.238.223.624
544.870.543.429
57.368.226.988
608.941.569.301
133.878.644.850
91.028.217.382
169.186.477.028
192.617.121.541
17.583.000.200
4.648.108.300
2.204.167.197.752

S6 don vi quy S0 don vi quy

S0 du cudi ky

Quf Tang Trudng 2.707.285.357.181  105.732.986,33  25.604,93 25.604,93 864.821.927.303  24.917.049,42  3.572.107.284.484  130.650.035,75  27.341,04 27.341,04
Quy Phat Trién 846.686.173.065 39.030.575,70  21.692,89 21.692,89 226.062.932.677  8.007.936,21  1.072.749.105.742 47.038.511,91  22.805,76  22.805,76
Quj B3o Toan 276.935.406.656 16.261.017,12  17.030,63 17.030,63 121.976.553.100  6.030.327,75 398.911.959.756 22.291.344,87  17.89537 17.89537
Quy Ddm Béo 75.767.178.849 4.964.358,34  15.262,23 15.262,23 3.703.576.774 (5.290,04) 79.470.755.623 4.959.068,30  16.025,34  16.025,34
Qu§ Thinh Vugng 40.438.721.772 1.941.646,31  20.827,03 20.827,03 3.537.984.743 35.793,30 43.976.712.515 1.977.439,61  22.239,22  22.239,22
Quy Dan Dau 189.295.926.377 20.962.632,50 9.030,16 9.030,16 186.596.395.537  6.914.451,87 375.892.321.914 27.877.084,37  13.483,92 13.483,92
Quy Tai Chinh NangDong ~ 131.538.274.111 13.062.579,14  10.069,85 10.069,85 127.904.748.725  5.573.495,80 259.443.022.836 18.636.074,95  13.921,55 13.921,55
Quj Cén Bang - - - - 135.466.525.924  13.265.606,16 135.466.525.924 13.265.606,16  10.211,86  10.211,86

4.267.947.044.011 201.955.795,44

1.670.070.644.783 64.739.370,48 5.938.017.688.794 266.695.165,92
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I. TINH HINH TAI SAN CUA QUY LIEN KET DON VI

Don vitinh: VND

QujTangTrudng | QujiPhatTrién | QujBaoToan | QujDimBao | QujThinhVuong | QujDanDiu Q;;’:;';;‘:;h Cér?:l‘élng

101.381.330.637
3.477.488.484.800
-Tién gdi ¢ ky han -

Tién mat 13.749.311.555

Danh muc dau tu

- Trai phiéu Chinh phd

- Trai phiéu doanh nghiép

3.477.488.484.800
(6.762.530.953)

- (6 phiéu niém yét
Tai san khéc
Tong tai san

118.136.016.544
5.830.302.556.532
1.073.133.967.123
45.734.154.246
80.175.956.164
4.631.258.478.999
(10.420.884.282)
5.938.017.688.794

51.358.742 74.237.585 1.248.136.066 260.618.056 1.215.218.199 155.805.704




lll. THU NHAP VA CHI PHI CUA QUY LIEN KET DON VI Benvitinh: VD

Quy Quy Quy Quy Quy Quy Quy Tai Chinh Quy Ténaco
Tang Truéng PhatTrién B3oToan PamBao | ThinhVugng Dan Dau Nang Dong CanBang ong cong

Thu nhap/ Doanh thu

Phi bdo hiém ddu tuvao vao Quy Lién kétdonvi ~ 1.235.801.001.659  429.211.922.986  220.379.167.904  (4.546.950)  (1.515.650)  162.678.303.837  142.629.550.545  13.473.313.422  2.204.167.197.752
5:3'(‘)3;';?6%"'("&‘3%':]9\/"{"9 Cla Quy Chi s6 hit (4705.986.852) (42407277452  (5.967.854238)  (79.038.810) 765501158  (10.896.233.062) 520688547 12012942769  57.368.226.988
Thu nhap tir hoat dong ddu tu 286.632.509.639  69.381.144.018  18.041.967.743  3.758.569.914 3622472938 116237725874 61366306565  3.196.433.497  562.237.130.188

-Tién gt c6 ky han 370557.127 26508415579  18.041.967.743  3.834.923.026 5.440.836 - - 3188710143 51.950.014.455

- Tréi phiéu chinh pha - (11.183.697) - (76353.112) - - - - (87.536.809)

- Trdi phiéu doanh nghiép - 175.956.164 - - - - - - 175.956.164

- (6 phiéu niém yét 286.261.952512  42.707.955.972 - - 3617.032102  116.237.725.874  61.366.306.565 7723354 510.198.696.378
Thu nhap khac 31.818.420.800  8.546.943.600  2.882.330.100 - - 5517.592.800  3.606.677.300 - 52371.964.600
Téng thu nhap/ doanh thu (1) 1.549.545.945.246 464.732.733.152 235.335.611.509 3.674.984.154 4.386.458.446  273.537.389.449 208.132.222.957 136.799.174.615 2.876.144.519.528
Chi phi
Phi bdo hiém i ro 352372.068.557  140.271.578.741  82.752.417.005 254.100 - 58439345479 51387.720.763 697.233.754  685.920.618.399
Phi quan Iy hop déng 30.058.750.243  11.986.048559  7.172.924.095 - - 5039438721  4.453.787.937 62.200.446  58.773.150.001
Phi chuyén ddi quy 100.000 - 100.000 - - 150.000 200.000 - 550.000
Phi huj b hop déng 238434.140560  67.136.525.610  21.783.231.400 - - 18122954580  20.474.316.970 - 365.951.169.120
Chi phi hoat dong du tu 1.125.958.690 151.777.868 - - 13.920.298 68.384.007 52.984.709 1.299.456 1414.325.028
Téng chi phi (2) 621.991.018.050 219.545.930.778 111.708.672.500 254100  13.920.298  81.670.272.787  76.369.010.379  760.733.656 1.112.059.812.548
Er:e Sﬁ.'ﬁé'} 3‘{?{’1’12?]‘“” " 927.554927.196  245.186.802.374  123.626.939.009  3.674.730.054  4372.538.148  191.867.116.662  131.763.212.578  136.038.440.959 1.764.084.706.980
Thu nhdp chua phén chia chuyén tirnam truéc sang - - - - - - - - -
Thu nhap phan chia 927.554.927.19  245.186.802.374  123.626.939.009  3.674730.054  4372.538.148  191.867.116.662 131.763.212.578  136.038.440.959  1.764.084.706.980
- Cho Chi hop déng 864.821.927.303  226.062.932.677  121976.553.100  3.703.576.774  3.537.984743 186596395537  127.904.748.725 135.466.525.924 1.670.070.644.783
- Cho Chil s& hifu (167 da bing véi ty 1 phiquanly quy) ~ 62.732.999.893  19.123.869.697  1.650385.909  (28.846.720)  834.553.405 5270721125 3.858.463.853 571.915.035  94.014.062.197
- Cho Chdi s6 hitu (twang ting v6i thu nhap tir quy moi) - - - - - - - - -
Thu nhép chua phén chia chuyén sang nam sau - - - - - - - - -

NGUOI LAP BIEU CHUYEN GIA TINH TOAN KE TOAN TRUGNG
oty e e
b K
Nguyén Quéc Anh Ishikawa Yuki Huynh Vi Dai Trong Dédng Héng Hai

16|



Gaén bo dai lau.

> G101 THIEU VE CONG TY

= TAP DOAN DAIICHI LIFE

La tién than cda Tap doan Dai-ichi Life, Cong ty Bdo hiém Nhan tho
Tuong hé Dai-ichi dugc thanh 1ap vao ndm 1902 va la céng ty bdo hiém
nhan tho tuong hé dau tién clia Nhat Ban. Cong ty sau d6 chuyén déi
tUr tuong hé sang mé hinh c6 phan hoéa, niém yét trén thi trudng
ching khoan Tokyo vao ndm 2010 va chuyén thanh cc cdu céng ty
c6 phan vao nam 2016 (Dai-ichi Life Holdings Inc.).

Vao ngay 1/4/2026, Dai-ichi Life Holdings Inc. chinh thiic cdng bé thay déi
tén goi mdi - Daiichi Life Group Inc., va bé nhan dién thuong hiéu méi,
danh dau budc chuyén minh chién lugc, huéng dén muc tiéu trd thanh
“Tap doan bao hiém hang dau trén toan cau” vao nam 2030.

Tap doan Daiichi Life s& hitu téng gia tri tai san 465 ty d6-la My, doanh thu
phi bdo hiém dat 45 ty do-la My (tinh dén ngay 31/3/2025), dat vi tri
Top 2 vé téng doanh thu phi bao hiém tai Nhat Ban. Ngoai Viét Nam,
Tap doan Daiichi Life d&@ ma rong hoat dong kinh doanh BHNT sang
An D9, Uc, Indonesia, Campuchia, Myanmar, New Zealand va My. Tap doan Daiichi Life d& mé Tru s& Khu vuc
Chau A Théi Binh Duong tai Singapore va Tru s& Khu vuc Béc My tai New York.

B CONG TY TNHH BAO HIEM NHAN THQ DAI-ICHI VIET NAM

La thanh vién cta Tap doan Daiichi Life, Cong ty TNHH Bao hiém Nhan tho Dai-ichi Viét Nam (Dai-ichi Life
Viét Nam) dugc thanh lap vao thang 1/2007 va la thi trudng nudc ngoai dau tién ma Tap doan s& hiu 100% von.

Toa nha tru sé chinh Tdp doan Daiichi Life
tai Tokyo, Nhdt Ban.

Tréi qua han 19 ndm hinh thanh va phat trién, Dai-ichi Life Viéet Nam da vuon 1én trd thanh mot trong nhiing
doanh nghiép bao hiém nhan tho dan dau thi trudng Viét Nam. Cong ty vinh du phuc vu hon 5,2 triéu khach hang,
théng qua mang ludi gan 250 van phong va téng dai ly trén toan qudc (tinh dén ngay 31/12/2025).

Vé&i cam két “Géan bé dailau” cung dat nudc va ngudi dan Viét Nam, Dai-ichi Life Viét Nam khéng ngling né luc
dé trg thanh ngusi ban déng hanh dang tin cay, huéng dén xay dung cudc séng binh an va tuong lai an tam
tuoi sang cho méi ngudi, méi nha, dong thai ti€p tuc mang dén nhing gia tri tét dep cho cong dong xa hoi va
déng gop hiéu qua cho su phat trién kinh té cda Viét Nam.

~
TAN HUGNG TIEN iCH TAI UNG DUNG DAI-ICHI CONNECT TAI BAY:

Dai-ichi Connect

« D& dang thao tdc LTI O Google play ll % App Store
- ;. Y
(i o

« Giao dich moi luc moi nai
« T4n hudng diém thudng nhanh chéng

\Ngodi ra, khdch hang c6 thé truy cdp Céng théng tin Khdch hang tai http://kh.dai-ichi-life.com.vn dé truy vén hgp déng va thuc hién giao d[ch)

CONG TY TNHH BAO HIEM NHAN THO DAI-ICHI VIET NAM

Tru s& chinh: Toa nha Dai-ichi Life, 149-151 Nguyén Van Tréi, Phudng Phd Nhuan, TP. H6 Chi Minh
DT:(028) 38100888 | www.dai-ichi-life.com.vn




